


Candlelight Dinner

Join us on Thursday, Janunary 23vd for a Candlelight
Dinner. Beat Hwse winter blues wiHv a glass of wine and a

% fabulows dinner by candlelight. :

4:00 Assisted Living in the Dining Room

; 5:00 Long Term Care in the Cafe ;
Limdit of 2 guests;
$8.00 charge per guest (will be charged to Hhe room).

% Please reserve your spot by Janunary 15t $

If you can't fly, then run. _
fyoucantrun, thenwalk. . PRI
[fyou can't walk, thencrawl, |

but by all means, keep moving.

- Martin Luther King Jr.

Monday, January 20th, 2025



Which Type of Trust Is
Right For You?

What Is A Trust?
A trust is an agreement between the grantor of the trust (that’s you) with a trustee (someone named by
you) to hold title to assets for the benefit of your beneficiaries (whoever you name). When we break it
down in its simplest form, it’s that straightforward. It’s an agreement.

Now, the terms of that “agreement,” called a “trust agreement,” tan vary significantly, and that’s w
we come in as we’ll work with you to clarify the terms that you want between yourself and the trustee
for the benefit of the people you name as beneficiaries.

Revocable Living Trust

With a revocable living trust (RLT), during your lifetime, you will be the “grantor,” the “trustee,” and the
“beneficiary.” So, for all intents and purposes under the law, nothing really happens when you retitle
your assets in the name of your RLT, so long as you are living and have the capacity.

/ With an RLT, once you become incapacitated (which is determined as per the instructions in the trust
document) or in the event of your death, the trust becomes irrevocable, and the person or persons
you’ve named as successor trustee steps in to control the assets held in the name of the trust for the
benefit of the beneficiaries named in the trust. If you are still living but incapacitated, you would still be
the beneficiary. If you have died, then your named heirs would be the beneficiaries. At that point, the
trust may distribute outright to your beneficiaries or be held in continuing trust -- protected from
creditors, future divorces, future lawsuits, and even estate taxes (if the trust is drafted properly) -- if
your trust terms provide for continuing protection.

You could indicate in the trust agreement that you want your beneficiaries to “control the trust” but
that you want the trustee to continue to hold title to the assets, thereby protecting the assets, while
giving the beneficiaries nearly full control and use of the assets. If you want to provide this kind of
benefit and protection to the people you love, be sure to talk with us about building a Lifetime Asset
Protection Trust into your plan. It’s highly worth it if you’ll pass on anything more than what your
children will immediately spend upon your death.

We support you in making these decisions in our Family Wealth Planning Session™ process before ever
drafting a single legal document for you.

Irrevocable Trust
An irrevocable trust is the same as an RLT -- an agreement between a grantor and a trustee to hold the
property for a beneficiary. Still, if the trust agreement is irrevocable, or once it becomes irrevocable, it
g cannot be changed. There are some exceptions to this, but for the most part, that is the case. If you put

your assets into an irrevocable trust, you cannot then take them out of the trust and return them to
yourself because the gift to the trustee to hold the assets for the beneficiary is irrevocable.

An irrevocable trust can remove assets from your name and protect them from future lawsuits or
future growth in your estate, which removes them from your estate for estate tax purposes. We may
recommend irrevocable trusts when we are preparing your estate for the potentiality that you may
need long-term nursing care that you would like covered by Medicare without decimating your family’s
inheritance. Or, on the other end of the spectrum, if you have an estate that could be subject to the
estate tax or that could be at significant risk of lawsuits.

410.7131512
info@ganvirlaw.com
www.ganvirlaw.com
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Get a Library card!

Borrow or Browse
Large Print Books
Reqular Print Books
DVDs and Music CDs
Audiobooks

Get help with eBooks

Questions?

Call Stlver Reader staff
410-638-3151 ext. 6352

Harford County Public Library’s Qutreach to Seniors

will Visit
Lorien Bel Air
on
FRIDAY,
JANUARY 10
12:30 PM

LOBBY PICK UP

3 ﬂ/ Harford County

Public Library

HCPLonline.org




10 WAYS TO LOOK AFTER YOUR MENTAL HEALTH

B ¥ O

Talk about your Keep active Eat well Take a break

feelings
Keep in touch Accept who

Drink sensibly ~
Do something
you're good at yas e
9 Did you know that January
1s National Mental Health

Ask for help Care for others Month?

Let there be light On this New Year,
Let there be a new cheer
In the air and in your heart.
For making that one wonderful start!
For the year that is to come ahead,
For the year that is now,

So, soak in the spirit of the New Year
And give one final bow to the year that has gone!

HAPPY NEW YEAR




JANUARY 2025

SUNDAY MONDAY  TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY

] 2 3 4
5 6 7 8 9 10 1l
TN 13 14 15 | 16 17 18
19 20 21 22 23 24 25
26 27 28 29 30 |31

NOTES 4 TOP PRIORITIES TO DO LIST
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